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���L:;EBP: ;:EEH< ���hqdh\ ��k_dmg^DZd�m`_�ba\_klgh��\ wlhf�]h^m�gZ�hebfibZ^_�bkihevam_lvky�gh\Zy�kbkl_fZ�hp_gb\Zgby�^ey� j_r_gby� ij_^hklZ\ey_lvky� �� aZ^Zq�� gh� \ aZq_l� dZ`^hfm� mqZklgbdm� b^ml� lhevdhj_amevlZlu� �� emqrbo� j_r_gbc�� >ey� bkihevah\Zgby� gh\hc� kbkl_fu� gm`gZ� gh\Zyijh]jZffZ�khklZ\e_gby�ijhlhdheh\��GZibkZlv�ijh]jZffm��dhlhjZy�ihemqZ_l�j_amevlZlu\k_o���ijh]jZff�dZ`^h]h�mqZklgbdZ�b khklZ\ey_l�lZ[ebpm��]^_�hdhgqZl_evguc�j_amevlZldZ`^h]h mqZklgbdZ�±�wlh kmffZ [Zeeh\���emqsbo aZ^Zgbc�<oh^gu_�^Zggu_� GZ�i_j\hc�kljhd_�l_dklh\h]h�nZceZ�381.7,'�6,6 qbkeh�mqZklgbdh\�1�1d����� b gZ� ke_^mxsbo� �u1 kljhdZo� ^Zggu_� h dZ`^hf� mqZklgbd_� gZ� �� kljhdZo�� gZi_j\hc� kljhd_� bfy� mqZklgbdZ� �g_� [he__ �� kbf\heh\�� b gZ� \lhjhc� kljhd_� [ZeeuaZjZ[hlZggu_� aZ� dZ^h_� aZ^Zgb_� ��� jZa^_e_gguo� ijh[_eZfb� g_hljbpZl_evguo� qbk_e�agZq_gb_ dhlhjuo g_ ij_\urZ_l �����<uoh^gu_�^Zggu_� < l_dklh\hc�nZce�381.7,'�9$/ \u\_klb�jh\gh�1 kljhd��gZ�dZ`^mxkljhdm bfy� mqZklgbdZ� b hdhgqZl_evgh_� dhebq_kl\h� [Zeeh\� jZa^_e_ggu_ ijh[_ehf�Kljhdb \u\h^blv�\ ihjy^d_�m[u\Zgby�[Zeeh\��MqZklgbdh\�k h^bgZdh\uf�dhebq_kl\hf[Zeeh\ \u\h^blv \ lhf `_ ihjy^d_��dZd hgb [ueb \ \oh^ghf nZce_�Ijbf_j� 381.7,'�6,6 381.7,'�9$/� .DUX��0DWL���.DUX��.DWL .DUX��.DWL��������������� 5HEDQH��5HLQ���5HEDQH��5HLQ��������������.DUX��0DWL������������
���KDH;HQGH?�<UJ:@?GB? ���hqdh\ ��k_dmg^Ijb�ijh\_jdb�kbglZdkbkZ�\ujZ`_gby��djhf_�\k_]h hklZevgh]h��g_h[oh^bfh ijh\_jblvijZ\bevghklv�jZkiheh`_gby�kdh[hd��>ey�wlh]h�fu�fh`_f�bkke_^h\Zlv�kljhdm��dhlhjZyh[jZam_lvky� ijb� m^Ze_gbb� \k_o� hklZevguo� kbf\heh\� ba� \ujZ`_gby�� Kdh[hqgh_\ujZ`_gb_ �� wlh� \ujZ`_gb_� khklhys__� lhevdh� ba� kdh[hd�� IjZ\bevgh_� kdh[hqgh_\ujZ`_gb_ hij_^_ey_lvky ke_^mxsbf h[jZahf�x� imklZy kljhdZ�±�wlh dhjj_dlh_ kdh[hqgh_ \ujZ`_gb_�x� _keb�$ dhjj_dlgh_�kdh[hqgh_�\ujZ`_gb_��lh��$���>$@ b ^$` lh`_�dhjj_ldgu_kdh[hqgu_ \ujZ`_gby�x� _keb� $ b % dhjj_dlgu_� kdh[hqgu_� \ujZ`_gby�� lh]^Z� $% lZd`_� dhjj_dlgh_kdh[hqgh_ \ujZ`_gb_�x� gbdZdb_� ^jm]b_ \ujZ`_gby� g_� y\eyxlky� dhjj_dlgufb� kdh[hqgufb\ujZ`_gbyfb�GZibkZlv� ijh]jZffm�� dhlhjZy� hij_^_ey_l� ^ey� dZ`^h]h� ^Zggh]h� _c� kdh[hqgh]h\ujZ`_gby��dhjj_dlgh_ eb hgh�<oh^gu_�^Zggu_� GZ�i_j\hc�kljhd_�l_dklh\h]h�nZceZ�68/8'�6,6 gZoh^blky�dhebq_kl\h\ujZ`_gbb 1 �1d���� b gZ� dZ`^hc� ba� ke_^mxsbo� 1 kljhd� h^gh� \ujZ`_gb_� ^ebghc� g_[he__ �� kbf\heh\�<uoh^gu_� ^Zggu_� < l_dklh\hc� nZce� 68/8'�9$/ \u\_klb� jh\gh� 1 kljhd� ±� h^gm� gZdZ`^h_ keh\h ba�\oh^gh]h�nZceZ��GZ�kljhqdm�ih^�ghf_jhf�L \u\_klb�-$+��_keb�gZ�L��kljhd_� \oh^gh]h� nZceZ� gZoh^blky� dhjj_dlgh_� kdh[hqgh_� \ujZ`_gb_� b \u\_klb� (, \ijhlb\ghf kemqZ_�
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Ijbf_j� 68/8'�6,6 68/8'�9$/� (,��� -$+^��>@` (,^^`�
���LJM;U ���hqdh\ ��k_dmg^GZ� aZ\h^_� ih� ba]hlh\e_gbx�`_klyguo� ljm[� gZoh^blvky� g_dhlhjh_� dhebq_kl\h� ljm[ kq_lujzom]hevgufb� ihi_j_qgufb� k_q_gbyfb�� JZ[hqbc� ohq_l� ihf_klblv� \ ojZgbebs_ljm[u��ihi_j_qgh_�k_q_gb_�dhlhjuo�bf__l�nhjfm�d\ZejZlZ��LZd�dZd�\ ojZgbebs_�f_klZfZeh� hg�lZd`_�ohq_l�\klZ\blv�dZd�fh`gh�[hevr_�ljm[�^jm]�\ ^jm]Z��LZd�dZd�\k_�ljm[uh^bgZdh\hc�^ebgu��jZ[hqbc�^he`_g�ijb�wlhf�mqblu\Zlv�lhevdh�ihi_j_qgh_�k_q_gb_��MjZ[hq_]h� ^ey� dZ`^hc� ljm[u� _klv� q_jl_`�� gZ� dhlhjhf� \b^gu� dhhj^bgZlu� \_jrbgihi_j_qgh]h�k_q_gby��GZibkZlv�ijh]jZffm��dhlhjZy�gZc^_l�kj_^b�\k_o�ljm[�l_��dhlhju_bf_xl�d\Z^jZlgh_�k_q_gb_�b h[jZamxl�kZfmx�^ebggmx�ihke_^h\Zl_evghklv�\ dhlhjhcdZ`^Zy ihke_^mxsZy� ljm[Z� ihf_sZ_lky� \ ij_^u^msmx�� Ljm[Z� ihf_sZ_lky� \ ^jm]mx_keb ^ebgZ __ klhjhg f_gvr_ ^ebgu klhjhg ^jm]hc ljm[u�<oh^gu_�^Zggu_� GZ�i_j\hc�kljhd_�l_dklh\h]h�nZceZ�7258'�6,6 qbkeh�ljm[�1 �1d�����bgZ� dZ`^hc� ba� ke_^mxsbo� 1 kljhd� dhhj^bgZlu� i_ji_g^bdmeyjgh]h� k_q_gby� h^ghc� baljm[ ��� jZa^_e_ggu[� ijh[_eZfb� p_euo� qbk_e�� Z[khexlgh_� agZq_gb_� dhlhjuo� g_ij_\urZ_l��������Dhhj^bgZlu�\_jrbg�^Zgu�ih�qZkh\hc�klj_ed_��Ljm[u�ijhgmf_jh\Zguhl � ^h 1 \ lhf `_ ihjy^d_ dZd hgb ij_^klZ\e_gu \ \oh^ghf nZce_�<uoh^gu_� ^Zggu_� GZ�i_j\mx� kljhdm�nZceZ� 381.7,'�9$/ \u\_klb� dhebq_kl\h� ljm[� kd\Z^jZlguf ihi_j_qguf�k_q_gb_f��GZ�\lhjmx�kljhdm�nZceZ�\u\_klb�dhebq_kl\h�ljm[ihf_klb\rbky� ^jm]� \ ^jm]Z��GZ� lj_lvx� kljhdm� \u\_klb� ihke_^h\Zl_evghklv� ghf_jh\wlbo�ljm[��hl�[hevr_c�d f_gvr_c� ?keb�ihke_^h\Zl_evghkl_c�k fZdkbfZevghc�^ebghcg_kdhevdh��\u\_klb ex[mx ba gbo�Ijbf_j� 7258'�6,6 7258'�9$/� �������������������� ���������������� �������������������������������������Hp_gb\Zgb_� < wlhf�aZ^Zgbb�ijb�hp_gb\Zgbb hl^_evgh�mqblu\Z_lvky�j_r_gb_�i_j\hcqZklb� aZ^Zgby�� ?keb� <ZrZ� ijh]jZffZ� mf__l� kqblZlv� lhevdh� dhebq_kl\h� ljm[� kd\Z^jZlguf�ihi_j_qguf�k_q_gb_f��lh]^Z�\u\_^bl_�gZ�\lhjmx kljhdm \uoh^gh]h�nZceZ±� b hklZ\vl_ lj_lvx kljhdm imklhc��AZ lZdh_ j_r_gb_ fh`gh ihemqblv ^h����hqdh\�
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���I?S?JU�FBGHL:<J: ���hqdh\ ���k_dmg^Dh]^Z�\ >j_\g_c�=j_pbb�L_a_c�ihr_e�\ eZ[bjbgl�bkdZlv�FbghlZ\jZ��:jbZ^gZ�^ZeZ�_fmdem[hd�gblhd��dhlhjuc�L_a_c�\ eZ[bjbgl_�jZkdjmqb\Ze�b k ihfhsvx�dhlhjh]h�ihlhffh]� gZclb� h[jZlguc� imlv�� EZ[bjbgl� khklhbl� ba� i_s_j� kh_^bg_gguo� f_`^m� kh[hcijhoh^Zfb�� DZ`^uc� ijhoh^� kh_^bgy_l� jh\gh� ^\_� i_s_ju� b f_`^m� ex[ufb� ^\mfyi_s_jZfb fh`_l [ulv g_ [hevr_ h^gh]h ijhoh^Z�L_a_c�� bsmsbc�FbghlZ\jZ�� gbdh]^Z� g_� aZoh^bl� \ ijhoh^� ]^_� m`_� _klv� gbldZ�� gh� hgfh`_l�aZoh^blv�\ i_s_jm�]^_�_klv�gbldZ�_keb�q_j_a�g__�ijhoh^bl�dZdhc�gb[mlv�ijhoh^[_a� gbldb�� ?keb� L_a_c� ^hc^_l� ^h� lmibdZ� �i_s_jZ�� ]^_� [hevr_� g_l� g_ijhkfhlj_gguoijhoh^h\��� lh� hg� k\ZjZqb\Zy� dem[hd� b^_l� h[jZlgh� b bs_l� gh\u_� ijhoh^u��GZibkZlvijh]jZffm�� dhlhjZy� gZoh^bl� dZdhc� ^ebgu� ^he`_g� [ulv� dem[hd�� qlh[u� L_a_x� _]ho\Zlbeh gZ ex[hc jZaj_r_gguc imlv�� �
��
��
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<oh^gu_� ^Zggu_� GZ� i_j\hc� kljhd_� l_dklh\h]h�nZceZ� .223$'�6,6 gZoh^blvky� qbkehi_s_j�1 �1d�����b qbeh�ijhoh^h\�0 �0d�������GZ�dZ`^hc�ba�ke_^mxsbo�0 kljhd�nZceZ^ey�dZ`^h]h�ijhoh^Z�gZoh^ylvky�ghf_jZ�i_s_j��dhlhju_�kh_^bg_gu�wlbf�ijhoh^hf�b^ebgZ� wlh]h�ijhoh^Z��<k_�i_s_ju�ijhgmf_jh\Zgu�hl�� ^h�1 b ghf_jhf�� h[hagZq_gZi_s_jZ�\ dhlhjhc�gZoh^blvky�_^bgkl\_gguc�\oh^�\ eZ[bjbgl��>ebgZ�ijhoh^Z�±�p_eh_qbkeh g_ ij_\urZxs__ ���<uoh^gu_� ^Zggu_� GZ� i_j\mx kljhdm nZceZ� .223$'�9$/ \u\_klb� bkdhfmx ^ebgmdem[dZ�b gZ�\lhjhc�jy^�jZa^_e_ggu_�ijh[_eZfb�ghf_jZ�i_s_j��q_j_a�dhlhju_�ijhoh^blimlv��ijb�dhlhjhf�dem[hd�jZafZlu\Z_lvky�^h�dhgpZ��Ghf_jZ�i_s_j�\u\h^blv�gZqbgZykh \oh^Z \ eZ[bjbgl�Ijbf_j� .223$'�6,6 .223$'�9$/��� ������ �������������������������������Hp_gb\Zgb_� Ijb�l_klbjh\Zgbb�wlh]h�aZ^Zgby�dhjj_dlgh_�j_r_gb_ �\u\h^bfuc�imlv�g_ijhoh^bl� g_� h^gh]h� ijhoh^Z� [hevr_� h^gh]h� jZaZ�� ihemqbl� [Zeeh\� ijhihjpbZgZevghd\Z^jZlm� khhlghr_gbx� gZc^_gghc� j_r_gb_f� ^ebgu� imlb� b ^ebgu� imlb� gZc^_ggh]hj_r_gb_f�`xjb��GZijbf_j�_keb�<Zr_�j_r_gb_�gZc^_l�imlv���f_ljh\�Z j_r_gb_�`xjb���f_ljh\�� lh]^Z�<Zr_� j_r_gb_� ihemqbl� �������  � �����  � ���� hl� dhebq_kl\Z� [Zeeh\wlh]h� l_klZ��FZdkbfZevgh fh`gh� ihemqblv� ����� hl� dhebq_kl\Z� [Zeeh\� aZ� l_kl�� <k_kmffu [Zeeh\ hdjm]eyxlvky d [hevr_fm p_ehfm qbkem�
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���IJ?NBDK�KMNBDK ���hqdh\ ��k_dmg^uKljhdm 6� ^ebghc�3� gZau\Zxl ij_nbdkhf�kljhdb 6���_keb�^ebgZ�6� g_�ijb\urZ_l�^ebgm6� b i_j\u_�3� kbf\heh\�6� kh\iZ^Zxl�k khhl\_lkl\mxsbfb�kbf\heZfb�6���:gZeh]bqghkljhdm 6� ^ebghc�3� gZau\Zxl kmnbdkhf�kljhdb 6���_keb�^ebgZ�6� g_�ijb\urZ_l�^ebgm6� b ihke_^gb_�3� kbf\heh\�6� kh\iZ^Zxl�k khhl\_lkl\mxsbfb�kbf\heZfb�6���Hq_\b^gh�qlh� dZ`^h_� keh\h� y\e_lvky� kZfhfm� k_[_� dZd� ij_nbdkhf�� lZd� b kmnbdkhf�� Ij_nbdkkljhdb�gZau\Zxl kh[kl\_gguf ij_nbdkhf��_keb�hg�dhjhq_�kZfhc kljhdb��:gZeh]bqghkmnbdk kljhdb gZau\Zxl kh[kl\_gguf kmnbdkhf��_keb hg dhjhq_ kZfhc kljhdb�GZibkZlv� ijh]jZffm�� dhlhjZy� gZoh^bl� ^ey� dZ`^h]h� ij_nbdkZ� 6� ^Zgghc kljhdb 6kh[kl\_gguc kmnbdk� 6� fZdkbfZevghc� ^ebgu�� dhlhjuc� h^gh\j_f_ggh� y\ey_lkyij_nbdkhf� kljhdb 6�� �H lhf�� ]^_� \ ijZdlbd_� bkihevam_lvky� ^ZggZy� dhgkljmdpby� \umagZ_l_ ihke_ khj_\gh\Zgby \h \j_fy h[vykg_gby j_r_gbc��<oh^gu_�^Zggu_� GZ�i_j\hc�kljhd_�l_dklh\h]h�nZceZ�35(),.6�6,6 gZoh^blvky�^ebgZ�3�3d������� kljhqdb 6�� GZ� ke_^mxsbo� 3 kljhdZo� nZceZ� gZoh^blky� kZfZ kljhqdZ�� ihh^ghfm kbf\hem gZ dZ`^hc kljhd_�<uoh^gu_�^Zggu_� < l_dklh\uc nZce�35(),.6�9$/ \u\_klb jh\gh�3 pljhd��GZ�kljhdmih^ ghf_jhf L \u\_klb ^ebgm bkdhfh]h kmnbdkZ L�[md\_ggh]h ij_nbdkZ kljhqdb 6�Ijbf_j� 35(),.6�6,6 35(),.6�9$/� �D �D �E �D �D �F


